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MUNICIPAL ADVISORS

Baker Tilly Municipal Advisors, LLC

8365 Keystone Crossing, Ste 300
January 20, 2022 Indianapolis, IN 46240

United States of America

Members of the Town of Sellersburg ; :} g};g igg }ggg
Town Council bakertilly.com
Redevelopment Commission

Ms. Michelle Miller, Clerk-Treasurer

316 East Utica Street

Sellersburg, Indiana 47172

Re: Town of Sellersburg Redevelopment Commission

$3,900,000 Build-Operate-Transfer (BOT) Obligation of 2022
Dear Members of the Council, Commission, and Ms. Miller:
The purpose of this letter is to provide financial information that will be useful to local officials, administrative
personnel, board members, attorneys, and others regarding the $3,900,000 Build-Operate-Transfer (BOT)
Obligation of 2022.

Brief Description of Transaction

GM Development Companies LLC (the “Developer”) is constructing a new road connecting County Road
311 to Highway 60 (the “Project”). The Town of Sellersburg Redevelopment Commission (the
“Commission”) will purchase the completed Project on an installment basis (the “BOT Payments”) from the
Developer, who will convey the completed Project to the Commission,

First Savings Bank (the “Bank”) has purchased the rights to receive the BOT Payments from the Developer,

and the purchase price is $3,900,000 {the “BOT Agreement"). The BOT Agreement proceeds will be used
by the Developer to construct the Project.

Interest Rate

The interest rate commencing on the date of closing, to be paid by the Commission to the Bank, is 2.37%.

Delivery and Disbursement of Funds

Closing is to be held on January 20, 2022. The first anticipated draw of $100,000.00, which will be used to
pay certain issuance costs, will occur on the day of closing. Principal on the BOT Agreement will be drawn
to pay the costs of the Project's construction through July 15, 2022. Upon receipt of a Disbursement
Request by the Developer, the Bank will disburse the BOT Agreement proceeds, to pay or reimburse the
Developer for payment of the Project construction costs. See page 3 for the illustrative draw schedule
provided by the Developer.

lllustrative BOT Agreement Amortization Schedule

The attached illustrative amortization schedule shows the BOT Payments, both principal and interest, on a
semiannual and budget-year basis based on the anticipated draw provided by the Developer. The BOT
Agreement, executed January 20, 2022, matures over a period of 15 years. BOT Payments are payable
semiannually on January 15 and July 15, with principal and interest commencing on July 15, 2022.



Members of the Sellersburg
Town Council
Redevelopment Commission

Michelle Miller, Clerk-Treasurer
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BOT Agreement Repayment

Pursuant to the Tax Increment Pledge Resolution adopted by the Commission on December 6, 2021, debt
service is payable solely from incremental real property tax revenues (the “Tax Increment”) collected from
the Sellersburg Allocation Area (the “Allocation Area”), on parity with the outstanding Redevelopment
District Bond Anticipation Notes of 2018.

BOT Optional Redemption

The Commission at any time may make payments, in addition to BOT Payments, that prepay a portion of
the outstanding principal amount on the BOT Agreement. In addition to the principal amount, the
Commission shall pay a prepayment penalty to the Bank in the following amount:

2% if redeemed on any date on or before July 15, 2025;

1% if redeemed on July 16, 2025, or thereafter on or before July 15, 2027,

0% if redeemed on July 16, 2027, or thereafter prior to maturity; plus accrued interest to the date fixed for
redemption.

Post Issuance Compliance — Continuing Disclosure

Since the BOT is not a municipal security, there are no requirements for information to be provided to the
Municipal Securities Rulemaking Board's Electronic Municipal Market Access System.
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We take satisfaction in having the opportunity to be part of this important endeavor and extend our
appreciation to all those who were instrumental in bringing the project to this point.

Very truly yours,

BAKER TILLY MUNICIPAL ADVISORS LLC
jf?z:&'ﬁ/%.. ‘{0 G~

Brian C. Colton, Principal

BCC/sjs

Enclosures

cc:  Mr. Charlie Smith, Town of Sellersburg, Town Manager
Ms. Denise Barkdull, Frost Brown Todd LLC
Mr. Scott Blair, First Savings Bank
Mr. Jacob Elder, Elder Law Office
Mr. Justin Endres, Young, Lind, Endres & Kraft
Mr. Nick Lawrence, The Wheatley Group, LLC
Mr. Greg Martz, GM Development
Mr. Duncan Matthew, Frost Brown Todd LLC
Ms. Abigail Riley, Applegate Fifer Pulliam LL.C
Mr. Beau Zoeller, Frost Brown Todd LLC

Baker Tilly Municipal Advisors, LLC is a registered municipal advisor and controlled subsidiary of Baker Tilly US, LLP, an accounting
firm. Baker Tilly US, LLP, trading as Baker Tilly, is a member of the global network of Baker Tilly International Ltd., the members of
which are separate and independent legal entities. © 2022 Baker Tilly Municipal Advisors, LLC



TOWN OF SELLERSBURG REDEVELOPMENT COMMISSION

BOT Agreement Proceeds

Anticipated
Draw Date Draw Amount Remaining Balance

$3,900,000.00

Jan-22 $100,000.00 3,800,000.00
Feb-22 445,000.00 3,355,000.00
Mar-22 640,000.00 2,715,000.00
Apr-22 735,000.00 1,980,000.00
May-22 735,000.00 1,245,000.00
Jun-22 705,000.00 540,000.00
Jul-22 350,000.00 190,000.00
Aug-22 190,000.00 0.00

(Subject to the comments in the attached letter
dated January 20, 2022 of Baker Tilly Municipal Advisors, LLC.)
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Town of Sellersburg, Indiana
$3,900,000 Build-Operate-Transfer (BOT) Obligation of 2022
Debt Service Schedule
Total Debt
Date Bond Balance Principal Coupon Interest Service Fiscal Total
01/20/2022 $3,900,000.00
07/15/2022 3,900,000.00 $110,375.34 2.370% $45,188.00 $155,563.34
01/15/2023 3,789,624.66 109,658.36 2.370% 45,904,98 155,563.34 $311,126.68
07/15/2023 3,679,966.30 111,713.48 2.370% 43,849.86 155,563.34
01/15/2024 3,568,252.82 112,339.91 2.370% 43,223.43 155,563.34 311,126.68
07/15/2024 3,455912.91 114,155.75 2.370% 41,407.59 155,563.34 .
01/15/2025 3,341,757.16 115,083.52 2.370% 40,479.82 155,563.34 311,126.68
07/15/2025 3,226,673.64 117,114.84 2.370% 38,448.50 155,563.34
01/15/2026 3,109,558.80 117,896.22 2.370% 37,667.12 155,563.34 311,126.68
07/15/2026 2,991,662.58 119,915.19 2.370% 35,648.15 155,563.34
01/15/2027 2,871,747.39 120,776.91 2.370% 34,786.43 155,563.34 311,126.68
07/15/2027 2,750,970.48 122,783.24 2.370% 32,780.10 155,563.34
01/15/2028 2,628,187.24 123,727.23 2.370% 31,836.11 155,563.34 311,126.68
07/15/2028 2,504,460.01 125,555.74 2.370% 30,007.60 155,563.34
01/15/2029 2,378,904.27 126,746.88 2.370% 28,816.46 155,563.34 311,126.68
07/15/2029 2,252,157.39 128,727.01 2.370% 26,836.33 155,563.34
01/15/2030 2,123,430.38 129,841.52 2.370% 25,721.82 155,563.34 311,126.68
07/15/2030 1,993,588.86 131,808.07 2.370% 23,755.27 155,563.34
01/15/2031 1,861,780.79 133,010.97 2.370% 22,552.37 155,563.34 311,126.68
07/15/2031 1,728,769.82 134,963.61 2.370% 20,599.73 155,563.34
01/15/2032 1,593,806.21 136,257.04 2.370% 19,306.30 155,563.34 311,126.68
07/15/2032 1,457,549.17 138,099.47 2.370% 17,463.87 155,563.34
01/15/2033 1,319,449.70 139,580.41 2370% 15,982.93 155,563.34 311,126.68
07/15/2033 1,179,869.29 141,504.21 2.370% 14,059.13 155,563.34
01/15/2034 1,038,365.08 142,985.28 2.370% 12,578.06 155,563.34 311,126.68
07/15/2034 895,379.80 144,894.14 2.370% 10,669.20 155,563.34
01/15/2035 750,485.66 146,472.46 2.370% 9,090.88 155,563.34 311,126.68
07/15/2035 604,013.20 148,366.02 2.370% 7,197.32 155,563.34
01/15/2036 455,647.18 150,043.93 2.370% 5,519.41 155,563.34 311,126.68
07/15/2036 305,603.25 151,901.70 2.370% 3,661.64 155,563.34
01/15/2037 153,701.55 153,701.55 2.370% 1,861.84 155,563.39 311,126.72
Total $3,900,000.00 $0.00 $766,900.25 $4,666,900.25 $4,666,900.25
Yield Statistics
Bond Yecar Dollars $31,901.47
Average Life 8.180 Years
Average Coupon 2.4039653%
Net Interest Cost (NIC) 2.4039653%
True Interest Cost (TIC) 2.4039057%
Bond Yield for Arbitrage Purposes 2.4039057%
All Inclusive Cost (AIC) 2.4039057%
IRS Form 8038
Net Interest Cost 2.4039653%
Weighted Average Maturity 8.180 Years

Baker Tilly Municipal Advisors, LLC




Town of Sellersburg, Indiana

$3,900,000 Build-Operate-Transfer (BOT) Obligation of 2022

Pricing Summary

Maturity Type of Bond Coupon Yield Maturity Value Price Dollar Price
01/15/2037 Term 1 Coupon 2.370% 2.370% 3,900,000.00 100.000% 3,900,000.00
Total $3,900,000.00 $3,900,000.00

Bid Information

Par Amount of Bonds $3,900,000.00
Gross Production $3,900,000.00
Bid (100.000%) 3.900,000.00
Total Purchase Price $3,900,000.00
Bond Year Dollars $31,901.47
Average Life 8.180 Years
Average Coupon 2.4039653%
Net Interest Cost (NIC) 2.4039653%
True Interest Cost (TIC) 2.4039057%

Baker Tilly Municipal Advisors, LLC




Town of Sellersburg, Indiana

$3,900,000 Build-Operate-Transfer (BOT) Obligation of 2022

Proof of Bond Yield @ 2.4039057%

Present Value Cumulative
Date Cashflow Factor Present Value Present Value
01/20/2022 1.0000000x
07/15/2022 $155,563.34 0.9884512x $153,766.77 $153,766.77
01/15/2023 155,563.34 0.9767116x 151,940.53 305,707.30
07/15/2023 155,563.34 0.9651114x 150,135.96 455,843.26
01/15/2024 155,563.34 0.9536490x 148,352.83 604,196.09
07/15/2024 155,563.34 0.9423227x 146,590.88 750,786.97
01/15/2025 155,563.34 0.9311310x 144,849.84 895,636.82
07/15/2025 155,563.34 0.9200721x 143,129.50 1,038,766.32
01/15/2026 155,563.34 0.9091447x 141,429.58 ‘ 1,180,195.90
07/15/2026 155,563.34 0.8983470x 139,749.85 1,319,945.75
01/15/2027 155,563.34 0.8876775x 138,090.08 1,458,035.83
07/15/2027 155,563.34 0.8771347x 136,450.01 1,594,485.85
01/15/2028 155,563.34 0.8667172x 134,829.42 1,729,315.27
07/15/2028 155,563.34 0.8564234x 133,228.09 1,862,543.36
01/15/2029 155,563.34 0.8462519x 131,645.77 1,994,189.12
07/15/2029 155,563.34 0.836201 1x 130,082.24 2,124,271.36
01/15/2030 155,563.34 0.8262697x 128,537.28 2,252,808.64
07/15/2030 155,563.34 0.8164563x 127,010.67 2,379,819.32
01/15/2031 155,563.34 0.8067594x 125,502.20 2,505,321.51
07/15/2031 155,563.34 0.7971777x 124,011.64 2,629,333.15
01/15/2032 155,563.34 0.7877098x 122,538.78 2,751,871.93
07/15/2032 155,563.34 0.7783544x 121,083.41 2,872,955.33
01/15/2033 155,563.34 0.7691101x 119,645.33 2,992,600.67
07/15/2033 155,563.34 0.7599755x 118,224.32 3,110,824.99
01/15/2034 155,563.34 0.7509494x 116,820.21 3,227,645.20
07/15/2034 155,563.34 0.7420306x 115,432.75 3,343,077.95
01/15/2035 155,563.34 0.7332177x 114,061.79 3,457,139.74
07/15/2035 155,563.34 0.7245094x 112,707.10 3,569,846.84
01/15/2036 155,563.34 0.7159046x 111,368.50 3,681,215.35
07/15/2036 155,563.34 0.7074019x 110,045.80 3,791,261.15
01/15/2037 155,563.34 0.6990003x 108,738.85 3,900,000.00
Total $4,666,900.25 $3,900,000.00

Derivation Of Target Amount

Par Amount of Bonds $3,900,000.00

Original Issue Proceeds $3,900,000.00

Baker Tilly Municipal Advisors, LLC




Town of Sellersburg, Indiana

$3,900,000 Build-Operate-Transfer (BOT) Obligation of 2022

Derivation Of Form 8038 Yield Statistics

Maturity Issuance Value Coupon Price Issnance Price Exponent Bond Years
07/15/2022 $110,375.34 2.370% 100.000% $110,375.34 0.4861111x $53,654.68
01/15/2023 109,658.36 2.370% 100.000% 109,658.36 0.9861111x 108,135.33
07/15/2023 111,713.48 2.370% 100.000% 111,713.48 1.4861111x 166,018.64
01/15/2024 112,339.91 2.370% 100.000% 112,339.91 1.9861111x 223,119.54
07/15/2024 114,155.75 2.370% 100.000% 114,155.75 2.4861111x 283,803.88
01/15/2025 115,083.52 2.370% 100.000% 115,083.52 2.9861111x 343,652.18
07/15/2025 117,114.84 2.370% 100.000% 117,114.84 3.4861111x 408,275.35
01/15/2026 117,896.22 2.370% 100.000% 117,896.22 3.9861111x 469,947.43
07/15/2026 119,915.19 2.370% 100.600% 119,915.19 4.4861111x 537,952.87
01/15/2027 120,776.91 2.370% 100.000% 120,776.91 4.9861111x 602,207.09
07/15/2027 122,783.24 2.370% 100.000% 122,783.24 5.4861111x 673,602.50
01/15/2028 123,727.23 2.370% 100.000% 123,727.23 5.9861111x 740,644.95
07/15/2028 125,555.74 2.370% 100.000% 125,555.74 6.4861111x 814,368.48
01/15/2029 126,746.88 2.370% 100.000% 126,746.88 6.9861111x 885,467.79
07/15/2029 128,727.01 2.370% 100.000% 128,727.01 7.4861111x 963,664.70
01/15/2030 129,841.52 2.370% 100.000% 129,841.52 7.9861111x 1,036,928.81
07/15/2030 131,808.07 2.370% 100.000% 131,808.07 8.4861111x 1,118,537.93
01/15/2031 133,010.97 2.370% 100.000% 133,010.97 8.9861111x 1,195,251.36
07/15/2031 134,963.61 2.370% 100.000% 134,963.61 9.4861111x 1,280,279.80
01/15/2032 136,257.04 2.370% 100.000% 136,257.04 9.9861111x 1,360,677.94
07/15/2032 138,099.47 2.370% 100.000% 138,099.47 10.4861111x 1,448,126.39
01/15/2033 139,580.41 2.370% 100.000% 139,580.41 10.9861111x 1,533,445.89
07/15/2033 141,504.21 2.370% 100.000% 141,504.21 11.4861111x 1,625,333.08
01/15/2034 142,985.28 2.370% 100.000% 142,985.28 11.9861111x 1,713,837.45
07/15/2034 144,894.14 2.370% 100.000% 144,894.14 12.4861111x 1,809,164.33
01/15/2035 146,472.46 2.370% 100.000% 146,472.46 12.9861111x 1,902,107.64
07/15/2035 148,366.02 2.370% 100.000% 148,366.02 13.4861111x 2,000,880.63
01/15/2036 150,043.93 2.370% 100.000% 150,043.93 13.9861111x 2,098,531.08
07/15/2036 151,901.70 2370% 100.000% 151,901.70 14.4861111x 2,200,464.90
01/15/2037 153,701.55 2.370% 100.000% 153,701.55 14.9861111x 2,303,388.51
Total $3,900,000.00 $3,900,000.00 $31,901,471.13

Descriptien of Bonds

Final Maturity Date 1/15/2037
Issue price of entire issue 3,900,000.00
Stated Redemption at Maturity 3,900,000.00
Weighted Average Maturity = Bond Years/Issue Price 8.180 Years
Bond Yield for Arbitrage Purposes 2.4039057%

Uses of Proceeds of Issue

Proceeds used for accrued interest

Proceeds used for bond issuance costs (including underwriters' discount)

Proceeds used for credit enhancement

Proceeds allocated to reasonably required reserve or replacement fund

Baker Tilly Municipal Advisors, LLC




@ pakertilly

MUNICIPAL ADVISORS

Baker Tilly Municipal Advisors, LLC
January 19, 2022 8365 Keystone Crossing, Ste 300

Indianapolis, IN 46240

United States of America

Sellersburg Redevelopment Commission T +1 (317) 465 1500
316 East Utica Street F:+1 §317§ 465 1550
Sellersburg, Indiana 47172 bakertifly.com

Re: Camp Run Project
Dear Members of the Redevelopment Commission:

The attached schedules (listed below) present unaudited and limited information for the purpose of discussion
and consideration of the Camp Run Project financing by the appropriate officers, officials and advisors of the
Town of Sellersburg and Sellersburg Redevelopment Commission. The use of these schedules should be
restricted to this purpose, for internal use only, as the information is subject to future revision and final report.

Page(s)
2 Project Costs and Funding
3 Amortization of $3,900,000 Principal Amount of

Build-Operate-Transfer (BOT) Obligation of 2022

4 Comparison of Estimated Tax Increment and Annual Debt Service
5-6 Estimated Annual Real Property Tax Increment
7 Historical Tax increment Collections

In the preparation of these schedules, certain assumptions were made as noted regarding certain future events.
As is the case with such assumptions regarding future events and transactions, some or all may not occur as
expected and the resulting differences could be material. We have not examined the underlying assumptions nor
have we audited or reviewed the historical data. Consequently, we express no opinion thereon nor do we have
a responsibility to prepare subsequent reports.

We would appreciate your questions or comments on this information and would provide additional information
upon request.

Very truly yours,

BAKER TILLY MUNICIPAL ADVISORS, LLC

DRAFT

Brian C. Colton, Principal

Baker Tilly Municipal Advisors, LLC is a registered municipal advisor and controlled subsidiary of Baker Tilly US, LLP, an accounting firm,
Baker Tilly US, LLP trading as Baker Tilly is a member of the global network of Baker Tilly International Ltd., the members of which are
separate and independent legal entities. © 2022 Baker Tilly Municipal Advisors, LLC



SELLERSBURG (INDIANA) REDEVELOPMENT COMMISSION
Camp Run Project

PROJECT COSTS AND FUNDING

Project Costs:
Net proceeds available for projects $3,800,000.00
Bond issuance costs and contingencies 100,000.00
Total Project Costs $3,900,000.00

Project Funding:

Build-Operate-Transfer (BOT) Obligation of 2022 $3,900,000.00

(Subject to the attached letter dated January 19, 2022)
(Preliminary - Subject to Change)
(For Internal Use Only)
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SELLERSBURG (INDIANA) REDEVELOPMENT COMMISSION
Camp Run Project
AMORTIZATION OF $3,900,000 PRINCIPAL AMOUNT OF

BUILD-OPERATE-TRANSFER (BOT) OBLIGATION OF 2022
Bonds dated January 20, 2022

Payment Principal Interest Total Bond Year
Date Balance Principal Rate interest Debt Service Debt Service
(1

07/15/2022 $3,900,000 $110,375.34 2.37% $45,188.00 $155,563.34

01/15/2023 3,789,625 109,658.36 2.37% 45,904.98 155,563.34 $311,126.68

07/15/2023 3,679,966 111,713.48 2.37% 43,849.86 155,563.34

01/15/2024 3,668,253 112,339.91 2.37% 43,223.43 155,563.34 311,126.68

07/15/2024 3,455,913 114,155.75 2.37% 41,407.59 155,563.34

01/15/2025 3,341,757 115,083.52 2.37% 40,479.82 155,563.34 311,126.68

07/15/2025 3,226,674 117,114.84 2.37% 38,448.50 155,563.34

01/15/2026 3,109,559 117,896.22 2.37% 37,667.12 155,563.34 311,126.68

07/15/2026 2,991,663 119,915.19 2.37% 35,648.15 155,563.34

01/18/2027 2,871,747 120,776.91 2.37% 34,786.43 155,563.34 311,126.69

07/15/2027 2,750,870 122,783.24 2.37% 32,780.10 155,563.34

01/15/2028 2,628,187 123,727.23 2.37% 31,836.11 155,563.34 311,126.68

07/15/2028 2,504,460 125,5565.74 2.37% 30,007.60 155,563.34

01/15/2029 2,378,904 126,746.88 2.37% 28,816.46 155,563.34 311,126.68

07/15/2029 2,252,157 128,727.01 2.37% 26,836.33 155,563.34

01/15/2030 2,123,430 129,841.52 2.37% 25,721.82 155,563.34 311,126.68

07/15/2030 1,993,589 131,808.07 2.37% 23,755.27 165,563.34

01/15/2031 1,861,781 133,010.97 2.37% 22,552.37 165,563.34 311,126.68

07/15/2031 1,728,770 134,963.61 237% 20,599.73 155,563.34

01/15/2032 1,593,806 136,257.04 2.37% 19,306.30 155,563.34 311,126.68

07/15/2032 1,457,548 138,099.47 2.37% 17,463.87 155,563.34

01/15/2033 1,319,450 139,580.41 2.37% 156,982.93 155,563.34 311,126.68

07/15/2033 1,179,869 141,504.21 2.37% 14,059.13 155,563.34

01/15/2034 1,038,365 142,985.28 2.37% 12,578.06 155,563.34 311,126.68

07/15/2034 895,380 144,894.14 2.37% 10,669.20 155,563.34

01/15/2035 750,486 146,472.46 2.37% 9,090.88 155,563.34 311,126.68

07/15/2035 604,013 148,366.02 2.37% 7,197.32 155,563.34

01/15/2038 455,647 150,043.93 2.37% 5,519.41 155,563.34 311,126.68

07/15/20386 305,603 151,901.70 2.37% 3,661.64 155,563.34

01/15/2037 153,702 1563,701.55 2.37% 1,861.84 155,563.39 311,126.72
Totals $3,900,000.00 $766,900.25 $4,666,900.25 $4,666,900.25

(1) Per First Savings Bank, November 18, 2021,

(Subject to the attached letter dated January 19, 2022)
(Preliminary - Subject to Change)
(For Internal Use Only)
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SELLERSBURG (INDIANA) REDEVELOPMENT COMMISSION
Camp Run Project

COMPARISON OF ESTIMATED TAX INCREMENT AND ANNUAL DEBT SERVICE

Taxes Estimated Estimated
Payable Estimated 2022 Tax Increment Debt Service
Year Tax Increment BOT Remaining Coverage

(1) (2)

2022 $543,700 ($311,127) (3) $232,573 175%
2023 545,930 (311,127) (3) 234,803 175%
2024 548,160 (311,127) 237,033 176%
2025 550,400 (311,127) 239,273 177%
2026 552,630 (311,127) 241,503 178%
2027 554,860 (311,127) 243,733 178%
2028 557,090 (311,127) 245,963 179%
2029 559,320 (311,127) 248,193 180%
2030 561,550 (311,127) 250,423 180%
2031 563,780 (311,127) 252,653 181%
2032 566,010 (311,127) 254,883 182%
2033 566,010 (311,127) 254,883 182%
2034 566,010 (311,127) 254,883 182%
2035 566,010 (311,127) 254,883 182%
2036 566,010 (311,127) 254,883 182%
Totals $8,367,470 ($4,666,900) $3,700,570

(1) See pages 5 and 6.
(2) See page 3.
(3) The Commission may contribute EDIT Revenues toward the debt service payments.

Note: Assumes the 2018 BAN is paid off with cash on hand.

(Subject to the attached letter dated January 19, 2022)
(Preliminary - Subject to Change)
(For Internal Use Only)
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SELLERSBURG (INDIANA) REDEVELOPMENT COMMISSION
Camp Run Project

ESTIMATED ANNUAL REAL PROPERTY TAX INCREMENT

2022 First Tax
Amount Length of Payable Year Taxes Payable Year
Abated Abatement of Abatement 2022 2023 2024 2025 2026 2027
)] (1) )
Abated Assessed Value
L5 Leasing LLC $1,088,400 (2) 10 2022 $0 $108,840 $217,680 $326,520 $435,360 $544,200
LIT Industrial Limited Partnership 19,709,600 (3) 10 2022 9,854,800 9,854,800 9,854,800 9,854,800 9,854,800 9,854,800
Unabated Assessed Value 49,194,990 49,194,990 49,194,990 49,194,980 49,194,990 49,194,990
Estimated Net Assessed Value (1) 58,049,790 59,158,630 59,267,470 59,376,310 59,485,150 59,593,990
Less: Base Assessed Value (1) (32,517,286) (32,517,286) (32,517,286) (32,517,286) (32,517,286) (32,517,286)
Estimated Incremental Assessed Value 26,532,504 26,641,344 26,750,184 26,859,024 26,967,864 27,076,704
Times: Tax rate (4) $2.0492 $2.0492 $2.0492 $2.0492 $2.0492 $2.0492
Estimated Tax Increment 543,700 545,930 548,160 550,400 552,630 554,860
Less: Estimated Circuit Breaker Credit (5) 0 0 0 0 Y 0
Estimated Net Tax Increment $543,700 $545,930 $548,160 $550,400 $552,630 $554,860

(1) Per the Clark County Auditor's office.

(2) Assumes an alternate 10-year abatement schedule using the following deduction percentages in each year: 100%, 90%, 80%, 70%, 60%, 50%, 40%, 30%, 20%, 10%.

(3) Assumes an alternate 10-year 50% abatement schedule.
{4) Represents the certified pay 2022 tax rate for the Town of Sellersburg taxing district.

(6) Assumes the Circuit Breaker Tax Credit, which limits property tax liability to 2% of gross assessed value for rental residential property is applied and accounts for the application of the pay 2021

LIT property of gross tax replacement credit of 4.5060%.

(Subject to the attached letter dated January 19, 2022)
(Preliminary - Subject to Change)
(For Internal Use Only)
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(Continued on the next page.)



SELLERSBURG (INDIANA) REDEVELOPMENT COMMISSION

Camp Run Project

ESTIMATED ANNUAL REAL PROPERTY TAX INCREMENT (CONT'D)

2022 First Tax
Amount Length of Payable Year Taxes Payable Year
Abated Abatement of Abatement 2028 2029 2030 2031 2032
(1) 1) (M
Abated Assessed Value
L5 Leasing LLC $1,088,400 (2) 10 2022 $653,040 $761,880 $870,720 $979,560 $1,088,400
LIT Industrial Limited Partnership 19,709,600 (3) 10 2022 9,854,800 9,854,800 9,854,800 9,854,800 9,854,800
Unabated Assessed Value 49,194,990 49,194,990 49,194,990 49,194,990 49,194,990
Estimated Net Assessed Value (1) 59,702,830 59,811,670 59,920,510 60,029,350 60,138,190
Less: Base Assessed Value (1) (32,517,286) (32,517,286) (32,517,286) (32,517,286) (32,517,286)
Estimated Incremental Assessed Value 27,185,544 27,294,384 27,403,224 27,512,064 27,620,904
Times: Tax rate (4) $2.0492 $2.0492 $2.0492 $2.0492 $2.0492
Estimated Tax Increment 557,090 559,320 561,550 563,780 566,010
Less: Estimated Circuit Breaker Credit (5) 0 0 0 0 0
Estimated Net Tax Increment $557,090 $559,320 $561,550 $563,780 $566,010

(1) Per the Clark County Auditor's office.

(2) Assumes an alternate 10-year abatement schedule using the following deduction percentages in each year: 100%, 90%, 80%, 70%, 60%, 50%, 40%, 30%, 20%, 10%.

(3) Assumes an alternate 10-year 50% abatement schedule.

{4) Represents the certified pay 2022 tax rate for the Town of Sellersburg taxing district.
(5) Assumes the Circuit Breaker Tax Credit, which limits property tax liability to 2% of gross assessed value for rental residential property is applied and accounts for the application

of the pay 2021 LIT property of gross tax replacement credit of 4.5060%.

(For Internal Use Only)
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(Subject to the attached letter dated January 19, 2022)
(Preliminary - Subject to Change)



SELLERSBURG (INDIANA) REDEVELOPMENT COMMISSION

Camp Run Project

HISTORICAL TAX INCREMENT COLLECTIONS

Year Total
(1)

2010 $9,198
2011 24,121
2012 156,134 (2)
2013 115,590
2014 100,759
2015 101,888
2016 176,173
2017 167,812
2018 158,929
2019 190,835
2020 201,817

(1) Information provided by the Clark County Auditor's Office.
(2) Amount includes a portion of taxes from 2011.

(Subject to the attached letter dated January 19, 2022)
(Preliminary - Subject to Change)
(For Internal Use Only)
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ATln.&n.,\‘»

Beau F. Zoeller
Member
502.779.8696 (1)
502.581.1087 (f)
bfzoeller@fbtaw.com

January 13, 2022

VIia E-MAIL

Jacob Elder
Town Attorney
jelden@elderlawoffice.us

Michelie D, Miller, Clerk-Treasurer
Brad Amos, Town Council President
Town of Sellersburg

Re: Town of Sellersburg Redevelopment Commission Build-Operate-Transfer
Financing (Sellersburg New Road Project)

Dear Ms, Miller and Mr, Amos:

Enclosed you will signature pages to documents for the above-referenced transaction, consisting of
two'(2) copies of the General Certificate of Town and'the two (2) copies of the' Form 8038-G. Please have
both copies of the General Certificate of Town executed where your respective names appear. Ms. Miller,
please execute both copies of the Form 8038-G above the line where it says “Signature of Issuer’s
authorized representative” but do not date it. Please send scanned copies of both documents to Beau Zoeller
at bfzoc%fcn’mﬂ)tlaw com and Matt.Duncan at mduncan@mtiaw com by the close of business on Tuesday, -
January 18, 2022. After scanning copies of both documents to Beau and Matt, please mail the originals to
Frost Brown Todd LLC, Attn: Beau F. Zoeller, 400 West Market Street, Suite 3200, Louisville, KY 40202,

If you have any questions, please feel free to call Beau at §12-697-0903. Thank you for your
assistance with this transaction.

Very truly yours,

FROST BROWN TODD LLC

Beau F. Zoeller

Enclosures

0144363.0737702 4882-8682-5225v1 R
B B H B H

400 West Market Street, Suite 3200 | Louisville, KY 40202 | 502.589.5400 | frostbrowntodd.com
Indiana | Kentucky | Michigan | Ohio | Pennsylvania | Teonessee | Texas | Virginia | Washington, D.C. | West Virginia



IN WITNESS WHEREOF, the undersigned has executed this Certificate on the date set
forth above in the introductory paragraph.

TOWN OF SELLERSBURG, INDIANA

Bt N, Uoen

Brad Amos;Preésident

Attested by:

“Pelielle () Tl

Michelle Miller, Clerk-Treasurer

0144363.0737702 4863-5049-5497v2

3
Signature Page-General Certificate of Town



Forr: B038-G (Rev. 10-2021) Page 2
Miscellaneous

35  Enter the amount of the state volume cap allocated to the issue under section 1410YS) . . . . 35
36a Enter the amount of gross procesds Invested or to be invested In a guaranteed Investment contract
(GIC}. See Instructions ., | e e e e e e e 36a

b Enter the final maturity date of the GiC #’ (MM/DD/YYYY)

¢ Enter the name of the GIC provider b
37 Pooled financings: Enter the amount of the proceeds of this issue that are to be used {o make loans
to other governmentalunits . . . . 37

38a I this Issue Is a loan made from the pmceeds of another ’:ax exempt lssue, check box B’ D and enter the following Information:

b Enter the date of the master pool bond & (MM/DD/YYYY)
¢ Enter the EIN of the Issuer of the master pool bond &
d Enter the nams of the issuer of the master pool bond b
39 if the lssuer has designated the Issue under section 285(D)S)B)IN) (small issuer sxceptlion), checkbox . . . . P
40 If the Issuer has elected to pay a penalty In lisu of arbltrage rebate, checkbox . . . . . . . . . . . . . ¥ [J
41a if the issusr has identified a hedge, check here B [[] and enter the following information:
b Name of hedge provider b
¢ Type of hedge b
d Term of hedge b
42 If the Issuer has superintegrated the hedge, checkbox . . | . N
43 it the issuer has established written proceduras to ensure that aH nonquahﬁed bonds of th!s Issue are remednted
according to the requirements under the Code and Regulations {sse Instructions), checkbox . . . . . . . . P [
44 If the lssuer has established written procedures to monitor the requirements of section 148, ¢heckbox . . . . . b [l
453 1f some portion of the proceeds was used to relmburse expenditures, check here ¥ [[] and enter the amount
of relmbursement . . . B

b Enter the date the official !ntent was adopted %v (MM/DD/YYYY)

Undar Fana%hea of perjury, t declare that | have examinad this relum and sccompanying schedulss and statements, and {o the bast of my knowledge

Signature and beliel, they are true, correst, and complete. | further declars that | consent 10 the IRS's disclosure of the issuer's return Information, a3 necassary to
g process this ratum, to the person that t have authorized above,
and
Consent u: Q@s ¢ 0 C /() &\\) \/{\/‘\wg L 0on #ichelle D, Miller, Clerk-Treasurer
Signature of issuer's outhorized representative Date Typs or print name and title

Paid : Print/Type proparer's name Preparer's signature’ Date ° Check ] i | PTIN
Preparer Stephen M. Sparks saif-omployad P02265813
Use Only Fiem'sname % Frost Brown Todd LLC Flren's EIN & 61.0722001

Firm's address P 201 M. Hlinols Street, Suite 1800, Indlanapolls, Indlana 46204 Phono no. §513.651.6802

o oy "ty Form 8038-G Rev. 10-2021)

. — )



TOWN COUNCIL OF THE TOWN OF SELLERSBURG, INDIANA

RESOLUTION NO. 2021- &~ 003

AUTHORIZING THE AWARD OF A PUBLIC-PRIVATE AGREEMENT AND
AUTHORIZING CERTAIN MATTERS RELATED THERETO, PURSUANT TG
INDIANA CODE SECTION 5-23 REGARDING A POTENTIAL ROAD PROJECT IN
SELLERSBURG, INDIANA

WHEREAS, Indiana Code § 5-23 (the “Act™) authorizes political subdivisions to consider
and authorize the entry into public-private agreements or BOT Agreements (as defined in the Act)
pursuant to the provisions of the Act; and

WHEREAS, the Town Council of the Town of Sellersburg, Indiana (the “Council™) has
adopted the provisions of Indiana Code Section 5-23 by Resolution 2020-R-002, which was
adopted and approved by the Council on March 30, 2020 (the “Resolution™); and

WHEREAS, the Sellersburg Redevelopment Commission (the “Commission”), pursuant
to the Resolution and the Act, is authorized to issue requests for proposals for public-private
projects and agreements related thereto; and

WHEREAS, the Commission, on November 2, 2020, adopted Resolution No. 4 which
authorized the issuance of a request for proposals, in accordance with the Act and in collaboration
with the Town Manager, for the design, construction, operation, management, maintenance, and/or
financing of a new road connecting County Road 311 to Highway 60 (the “Project™); and

WHEREAS, the Town published public notice of the request for proposals in I‘Tze News
& Tribune on N{)vember If} 2020 and Nﬁvember 19,2020; and

WHEREAS, aﬁer the Cexmmssmn and the Town Manager received and reviewed all of
the responses to the request for proposals, accorded fair and equal treatment for all respondents,
and further negotiated best and final offers; and

-

WHEREAS, the Commission recommended a public hearing to be held by the Council
pursuant to the Act and recommended the award of a public-private agreement related to the
" Project on November 12, 2021;

WHEREAS, on November 13, 2021, the Town published notice of a public hearing with
respect to the Commission’s recommendation and potential award of a public-private agreement
to GM Development Companies LLC (the “Offeror”) related to the Project in The News & Tribune,
and, on November 22, 2021, held such public hearing and considered all public comments with
respect to the Commission’s recommendation; and

WHEREAS, the Offeror’s proposal is-attached hereto as Exhibit A (the “Proposal”); and



WHEREAS, after the public hearing and on the basis of such recommendation of the
Commission, the Town agreed to enter into a public-private agreement whereby the Offeror will
design, develop, construct, and finance the Project, and, if applicable, lease the Project to the Town
and at the end of such lease term, transfer ownership of the Project to the Town; and

WHEREAS, the Town Council now desires (i} to authorize and approve the Project and
the Proposal and (ii) to approve the award of a public-private agreement and such other related
documents, each in a form to be approved upon by the President of the Council and/or the Clerk-
Treasurer of the Town (collectively, the “Transaction Documents™), and to ratify such procedures
related thereto.

NOW, THEREFORE, BE IT RESOLVED BY THE SELLERSBURG TOWN
COUNCIL AS FOLLOWS:

SECTION 1. Award. Pursuant to the Act, the Council hereby authorizes and approves
the Project, the Proposal, the award of a public-private agreement and the Project in amounts not
to exceed $4,500,000 to the Offeror pursuant to and in accordance with the terms set forth in the
Transaction Documents. The Town Council further approves and ratifies the request for proposals
and all processes and actions related thereto as conducted by the Commission and its agents.

SECTION 2. Findings. The Council hereby finds that the execution of the Transaction
Documents, including the public-private agreement, will serve the public purposes of the Town
and is in the best interests of the Town and its residents. The Council further finds and confirms
that the terms of the public-private agreement will be based on the value of the facilities leased (if
applicable) and will not create a debt of the Town for purposes of the Constitution or laws of the
State of Indiana. '

SECTION 3. Authorization-of Transaction Documents. The Council hereby approves the
negotiation and execution of public-private agreement and the Transaction Documents related
thereto. The President of the Council and/or the Clerk-Treasurer are further authorized and directed
to execute and deliver the public-private agreement and each of the Transaction Documents on

- behalf of the Town with such changes as the President of the Council and/or the Clerk-Treasurer
deem appropriate and consistent with this Resolution, their approval to be evidenced by their
execution thereof.

SECTION 4. Notice of Execution of Public-Private Agreement. The Council hereby
authorizes the preparation of and publishing of a notice of execution of the public-private
agreement in accordance with Indiana Code § 6-3.6-10-4(d). Pursuant fo such section, any action
to contest such public-private agreement must be brought within thirty (30) days’ following such
publication.

SECTION 5. Other Actions. The President of the Council, the CIerk—Treasnrer, and any
other appropriate Town representative are hereby authorized to take any and all actions and execute
any documents that such officers deem necessary or desirable to effect the foregoing resolutions



and the transactions contemplated by the Transaction Documents. Any such actions taken or
documents executed and delivered are hereby ratified, confirmed and approved.

SECTION 6. No Conflict. All ordinances, resolutions, and orders or parts thereof in
conflict with the provisions of this Resolution are to the extent of such conflict hereby repealed.
After the issuance of the public-private agreement and so long as the public-private agreement
remains in effect, except as expressly provided herein, this Resolution shall not be repealed or
amended, nor shall the Town adopt any law, ordinance or resolution which in any way adversely
affects this Resolution.

SECTION 7. Severability. If any section, paragraph or provision of this Resolution shall
be held to be invalid or unenforceable for any reason, the invalidity or unenforceability of such
section, paragraph or provision shall not affect any of the remaining provisions of this Resolution.

SECTION 8. Interpretation. Unless the context or law clearly requires otherwise,
references herein to statutes or other laws include the same as modified, supplemented or
superseded from time to time.

SECTION 9. Effectiveness. This Resolution shall be in full force and effect from and after
its passage.

Passed by the Town Council of the Town of Sellersburg on the 22nd day of November,

2021 by avoteof D to &
g\/(k&g \; @“—’*‘«/‘"@ZM
BRAD

éM S, Council President
.. Presidi fiicer

. o - — -

Adftest:

Nl ble O SViehles
MICHELLE D. MILLER
Clerk-Treasurer

e, -

Lad



EXHIBIT A
The Proposal of the Offeror

(See Attached)



RFPQ RESPONSE

Road/Infrasiructure Project for the
Town of Sellersburg, indiana

Provided by:
GM Development Companles

December 4, 2020

A-2



. December 4, 2020

f' Sellersburg, Indiona

1 Alin: Nick Lowrence, Owner's Represeniolive

i/ 1 316E Utica Sheef
| Seflersburg, IN 47172

Deor Mr. Lowrence ond the RFFQ Commilies:

| Thank you for the opporiunify fo submit this proposal fo provide
. development, finoncing, and conshuclion services for your rood
. project. We are nol submilling for engineering sendices. s we are
| proposing to work with your selected engineer Jacobi, Toombs, and
. Lanz, Per the requirements of the BFPQL we hove included severat
© examples of post projech, references. o proposed schedule, ond
. proposed noncing stralegy.

| We are offering our services lo help complele the remoining due
| diligence processes and finclize o budgel. We cre willing lo monoge
. his due diigence process free of chorge in hopes thol we con work
i with your selecled enginser as they prepare design-development
| drowings, which will aliow us lo provide o guaranieed budget and
enter info o project/inancing cgreement with the Town immediately
. therecfier. The schedule in this document oullines our proposed next
- steps which will lead lo budgel finglizolion, closing on finoncing,
| and grourddbrecking next year.

| Our proposdl s intended to toke as much sk and responsibilify off of
. the Town os possible.  if selected as your development pariner, we will
i work with you and your selecied engineer Hthrough every step of the
. process o moke the project as burden-free os possible.

Shcut& you have any qvesﬁmé;:bout our proposcl, messe feel free to
coll me ol {317} 417-5094 or emcil me of greg@gm-development.com,
- will respond with answers immediolely.

. Thank you agoin for this opporfunity, and we look forward fo the
. potentiol of working with you over the next yeor.

| Greg W. Mariz
. Monoging Poriner
G Development Compaonies



| PROPOSED PROJECT TEAM
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Proposed Project Team

beveloper/financing:

. Condrocion

| Experience:

»

| Financial Capacily:

G Development ComponiesLLC
Greg mMariz, Monoging Pariner

8581 N 175E

Springport, IN 47386

Phone: {317} 417-50%94

Emoil: greg@gm-development.com

Dan Cristiont Excavaling Co. Inc.
Joe Wood, Estimotor

1221 Hwy 31 E

Cloisville, IN 47129

Phone: {812) 282-9865

Emoil: jpew@dcexc.com

We have developed more projecis under
inciono Code 5-23 than off other companies
combined.

Pleose see atiached company overview for
further delals.

We have developed approximatlely $300

milion of similar projects over the post five

yvears, and we have omple capabiiity fo
finonce/consiuct the proposed project.

p .
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$200K - $47M




SIMILAR PROJECTS
AND REFERENCES
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References

. We gre providing mudiiple references {the RFPG required tivee] below

| for your review.  All of these projects were simiiarly sized roadfulility/

| infroslruciure projecis deliveredfiinonced under IC 5-23, and each
were unicue and complex in varving ways. Pleose feel free fo discuss

. these projects with our clients. Additionolly, we ore providing o list of off
. of the projechs that we hove daveloped under IC 523 on the following
| pages.

. Purdue Research Foundalion— Galeway Infrashruchure |
. Cost of work: $2.000.000

| Reference: Greg Mapier {Director of Parks) 765-491-64046
Purdue Research Foundolion— Galeway Infrostructure I
Cost of woric $1,.022.000
Reference: Greg Napier [Divector of Porks) 765-491-6406
| Alexandsia State Road ¢ Infrashructure
Cost of work: $664.284
| Reference: Wairen Brown (Execulive Direclor} 7865-278-7345
| Alexandria Witlows Infrastucture
~ Costofworle 3885714
. Reference: Wairen Brown {Executive Direclor} 765-278-7345
| New Albany Daisy Lone Extension
. Costofwork: $3.856.950
. Reference: ) Dovid Dugagins {RDC D@edar} 812-493-4430
| Petersburg Infrasiructure and Main Extension
| Costof worl: $857.000
. Boference: RC Kiipsch {Moycr} 812-582-80%46
| Van Buren Infrashucture and Main Extension -
. Costofwork: $721.546
| Reference: wichetie Sexion [Clerk-Tregsures) 765-934-3991
| Battte Ground Infrastructure, Land Acquisition and Ulilily Insfafiafion
| Cost of work: $2.500,000
| Reference: Georgia Jones [Clerk-Treasurer] 765-567-2603
| Hariford City Infrastruciure Extension and Ulility instoliation
| Cost of work: $1.000.000
. Reference: Don Eckstein (Moyor} 765-348-0412
| waterdoo Infrastructure, Land Acquisition and Utility Installation
| Cost of work: $1.750.000
| Reference: Pom Howard {Town Manager], 260-837-7428
¥ 3 B



Recent Municipal Projects Financed/Developed by
GM Development in indiana

: 3. Purdue Research Foundation, Childeare Facility £5, 115,437
¢ 2. Suifivan Community Building 42,375,000
2. Hammond Fire Station 53,750,000
4. Hebron Fire Statien $750,000
5. ‘Fiobart Fire Station $1,150,000
6. lake Ridge Fire Station $1,650.000
7. Bbifan Yosnship, Allen County Fire Station $1,345.000
8 Hew Albany Fire Station 1 - new construction 33,351,330
3. Hew Albany Fire Station 2 - renovation 591278
10 Mew Albany Fre jon 3 - f $844,613
13, Hew Albany Fire Training Faciity $876,800
12, Purdue Research Fourdation Fiood Mitigation, -
Regional Deterrtion, and Todd’s Creek Relocation 54,000,000
13, Alexandria Uit Station 1/Sewer $EE4 2E5
14 Alexandria Lift Station 2/5ewer - $885, 714
15. Batesville Lift Station/Sewer 23372201
16. Monroe County Public Parking Garage and
Correctional Facility 58,300,000
17, Austin Property Acguisition and Demolition $1,300000
18. Batesville Froperty Acgquisition and Damaolition $222 500
19, Batesville industrial Road $1,165000
20. Batesville Shel Industrial Building $2,632,702
21 Buncie WWTP Solar $3,400,000
¥ B ¥ H
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Recent Municipal Projects Financed/Developed by
GM Development in Indiana

23 . 22,

23.

5.

i6.
7.
28.
a8
30.
31
32,
33
348,
35.
36.

37,

38,

38,
40.
33
42,
43

44,

25,

Purduc Research Foundation Office
Headguarters Expansion

Purdue Research Foundation Composite Lab
indiana Manufacturing Institute

Purdue Research Foundation Office -
Folis Royce/Purdue

Purdue Resesrch Foundation
White Peterman Headguarters

Purduse Research Foundation, Pearson Labs Office
Purdus Research Foundation, Uity Instalistion
Hew Albany Road Extension

Franklin Shell industria! Bullding

Petorsburg Fire Station

Brovenshurg Public Parking Garage

Hobart Public Works Maintenance Facifity

New Chicago Public Works Maintenance Facility
Seymour Gty Park

Fishers Police Headquarters

Fishers Paridng Gamg;

Scuthport City Hali and
Police Department Headguarters

Yorktown Town Hall snd Palice
Oepartment Headguasters

Charl Police H QuUarters

Yan Buren Sewer Instalfation
Battle Ground Water Tower §
Hamemond Public Sportsplex

Pike County Water Main Extension

A-10

$12,698.915
$13,301,038
$14,950,000

5460842
$351,435
52,000,000
$3,500,000
$2,392,000
$828,475
$4,500,080
51,450,000
$700,000
53,500,600
910,724,765

$5,774,913
51000000

$2.850,000
$1,299,500

5721546
$1,250,000
52,850,000
$6,000.000

$857,800



45. White River Township Firehouse

45. Yan Buren Township (04 County} Fireh

-

47, Clive Township Firehouse
48. Ciinton Firchouse

49. Delaware County Jait

58, Rushwille Mixed-useflncubator

51. Sulflivan Mixed-usefincubator

52, MAADE@Plaindield Higher €4 Facity

53. plainfickt Yown Hall and Performing Arts Center
54. Plainfield Parking Structure

35, dtooresville Shell Buliding

55. Whitestown Police Dept. Headquarters

57. Whitestown Fire Dept. Headguarters

58. Whitestown Packs Land Acquisition

53. West Lafayette Parks Héadquarters

84, Pike County Parks SheRter House

61. Jefferson Township {Pike County) Firehouge
Ez.f@ewﬁ;&;m Flaod Control District -
53, West Lafoyette Fire Station 23

64. Lafayette Parking Structure §in design}

65. Iuhinson County Packs {rultiple in design}
85, Speedway Yown Hall and Police Dept HG
67. Brookville Municipal Pool

&8. Clay Township (Morgan County} Firehouse

6%, Haymeker Road Extension Mooresville)

A-11

$760,000
$525,000
$36.000,000
$30,000,000
7,086,000
$4,175,000
$3,500,000
55,500,000
6,000,000
$683.875
$232,858
SEBR,000
$3,508,000
$2,500,000
$1,500,000
$5,000,000
$8,500,060
52,760,000
$370,000

$550,000



70. Buncie EDC $3,500,000

71. Johmson County Parks Playground $335,000
72, West tafayette Water Line Instaliation $165.000
73. Van Buren Township Firehouse Addition $264,000

74, Scottshurg Sewage Treatment Plant {in design}  $13,000,000

75. Hartford City Historic Redevelopment SAS0.000
75. Hartford City Water and Sewer Extension $500,000
77. ¥an Buren Township Fireh 2 tion $280,000

78. Purdue Research Foundation Gateway Utility 8 $1,022,000
78, Waterdoo Sewer Extension $1,750,600

80. Tippecanoe Convraunity Corvections fin design}  $15,000,000

B1. Battie Ground Water Tower 2 51,156,000
82, Warren Township Firehouse $3,500,000
83. Plainfield il Street Asvet Relocation S2IZFE00
84, Clarksville Public Works Campus $7,100,000
85. Heney Cmmwﬁaeﬁ Building X $2,600000
85, Dateville Town Hall and Police FO $4.300,000
¥ H
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SCHEDULE
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| Procurement Pesiod

' e 12/4/3070—RFPQ responses ore received by selection
commitiee

s 12/772020—Seleckon commiliee nolifies the opparent best
offeror and enters info scoping period with selecied offeror.

, s Engineer begis {or conlinues] design process.

| Scoping Period

L »  Selected developer works collaboralively with Engineer to study
design/consiruction solutions for ihe project.

« Prefiminory project budgel & fomuloted bosed on idendified
solution.

s A preferred solufion is recommended by Engineer based on
findings.

= Approximaotiely 68 weeks offer scoping period begins,
Developer receives prafiminory design deliverables from the
engineer.

« Al 0% completed design, developer provides o guaranieed
budget ond bank credit approvel. This will likely ioke the
engineer opproximately 6-2 addifional weeks o complete ths
level of design, ond it wil ioke the Developer opproximoliely 3
weeks to provide the guaranltesd budget upon receiving the
design.

=  Cornstruclion drowings fLe—100% completed drawings}
confinue through the budgeling process.

. Selecfion committee receives budget and financing
defiverables from developer, mokes o writlen recommendotion
fo the Town Council on finol budgetfiinoncing solulion, and
Town Councit publishes notice of public mmeﬂdﬂﬁ
pgmr o the heoring §C 5»—2&5@}

P F‘rmcm ond budgelis mﬁﬁed vio resolution of public heam
noncing b closed, and project is funded.

| Consiruction Pedod

' + Designis 100% complefe

« Permitling

» Construction begins {Spring 2021 Targel]

s  Conslruction compiste {Likely 6-8 monihs ofter conslruction
begins depending on finol project scope}

« Allimprovements are ramsfered io the Town nmediately upon
cornshuction compleiion
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PROJECT/FINANCING
APPROACH
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Project Approach

f Tum-Key Solufion
Our proposal should be considered a tum-key solulion for corsfruciion
ond finoncing.

| Design Support
. We will provide olf experiise and knowledge o support your selecled
| engineer by:

| 1. Exomining the engineer’s proposed solufions

| 2. Detenmining Ihe budget for thelr recommended solufion

| 3. Ensuring the design will meel the budget

| 4 Providing o code-complont project

| 5. Defivering o quality project thot will iost for mony decades

. we will isten o you, ensure that your needs ore interpreled in the
. engineer’s drowings, and wil work diigenlly unil the project &
. completed to your sofisfaction and within owr promised budgel. We
. will provide the experiise, bul you will hove the “fingd soy” on off
| decisions.

| Project Management Approach

E Our approach io the Project & {o involve the Town in off impodant
. decisions [with the understonding ihal the Town will always hove final
| decuion-moking oulthorily], but bolonce this with o “gef i done”
| mentality, We will manage off aspecis of the Project in a manner thal
. will ersure defivery by the sioted delivery dale and finol budget.
. Simply puf — i we are chosen oS your development pariner, this

Project will be delivered on lime ond on budget.

| Avaliobifity o

| We ore ready lo stort immedialely if we are selecled os your
. development poriner.  We will immediolely provids support services o
| your selecied engineer o begin ideniifying o costeffective sclsdion.

- Yown Worldorce

¥ desired as o cosh-saving measure, your Town sloff con perforn os
| mwuch or os iflle of the Project consiruction os they would ke, We con
. siil finonce the enfire project no matier how much of the worik they
| would ke fo complele themselves.
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Approach fo Financing

[ Banikc: We have worked with dozens of banks in

ihe post. We will work with you fo select the
fist of banks that we invite fo bid on the

1 project.

. Process: We will provide full project Bnoncing for The

profect. The proposed noncing melhod is
o BOT Agreement by which the Town will
pledge oppropriote revenues for
repayment via resolution or ordinonce.
Upon finclizing the profect scope and
budgel, we will sesk credit ierms rom
mulliple bonks and present those ferms o
the Town. We will be able lo close onthe
financing os soon s the Town Councithos
adopied the authorizing resciufion lo
pledige appropriote revenues for
repayment. Closing will occwr immediately
upon receiving authorization from the Town

Counci o do so.

| 8OT Agreement: Under the ferms of the BOT Agreement,

: we are responsible for delivering the Project
for o guoronieed price.

Crernarship: The Towrnrwill own of improvements

immeciciely upon conshruction complelion.
The tond does not need o be conveyed o
ws af ony fime, We simply need o
- lemporory conshruciion eosement o grant
~  permission {o corslruct the Project,

Funding Sources: The Project wil be 100% financed thiough
" the bonk. No equity or uplront cashis
needed from the Town,
| Budget Riske Cuwr team will assume 100% of the
construction rsk. Thete wit be no chonge
orders.
3 B & ¥
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Advantoges of our Froprieiory Delivery/Financing Modet

. 1. Reduclion ofriskio the Town

« The Project budget & guaronieed, but the Town will sill relain
firnot authority o approve the project design.

= There wil be no morgoge or other lien on ihe project of any
fime.

« The Town wil reloin ownership of the lond frwoughout the
Project. Noland leose or lond sole i required.

« This finoncing/defivery method hos been used by numerous
ofher municipofifies throughout Indiono. We have used this
financing model on over eighly public projects llvoughout
indiona.

« The Town will own the Project without hoving o acceleraie
ony paymenis,

s We will insure the Project with ¢ performance bond ond
poyment bond.

« Closing will ccouwr immediotely ofter the resolulion io
opprove the finoncing is adopled by the Town.

s« The completed Project wili be conveyed fo the Town
immediately upon consiruction completion.

« We we reqdy lo commence developmeni/budgeling
services immedialely upon being selecied by the Town.

| 3. Costsavings

= The ogreed upon Project budget is guoranieed ond we will
assume 100% of the consfruciion rsk fe. - 0% chonce of
chorge orders o the Town}), — -

« There is no debf service reserve requirement.

« Issuonce cosls, including bank fee, bonk counsel, speciol fox
cournsel, and developer counsel, will be very low fusuolly less
thars $30k}.

s  We chorge nothing for the scoping perod. which will aliow
yous to deterrming your best solufion without any cost.

« We chorge obsolufely no morkup or developer profit on fhe
poymenis of finoncing. Cur only profif center & on the
construction of the project.
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SCOPING PERIOD FEES
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¢ Scoping Perdod Fees
= We understand that the Town cannot effectively moke a decision fo
% ¢ move forward with the Project withoul undersianding the scope of the
Y1 Project, understanding the oplions avallable. and understonding how
. much the proposed solufion will cost. We also understand thol, per the
/| RFPQ, we will be expecled lo ulilize o scoping perod fo inveskigole the
. scope of the Project, provide solulions, provide design assislance o the
. engineer, and prepore budgets for the engineer’s proposed solution.
. We ore willing and oble {6 support your selected engineer fo provide
| ihese sewvicaes, We will charge 58 1o provide these dsliverables during
. the scoping period. Our only profit center will be on the conslruction of
. e Project iffwhen you decide o move forword with our feom offer
| we deliver the guoronieed budget and financing ferms o3 port of the
Scoping Pericd deliverables.

H ¥ g H
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RESOLUTION NO. 2/

RESOLUTION OF THE SELLERSBURG REDEVELOPMENT COMMISSION
RECOMMENDING THE AWARD OF A PUBLIC-PRIVATE AGREEMENT AND
AUTHORIZING CERTAIN MATTERS RELATED THERETO, PURSUANT TO
INDIANA CODE SECTION 5-23 REGARDING A POTENTIAL ROAD PROJECT IN
SELLERSBURG, INDIANA

WHEREAS, within the Town of Sellersburg, Indiana (the “Town”), a governmental unit
and political subdivision of the State of Indiana, there is created the Sellersburg Redevelopment
District (the “District”), governed by the Sellersburg Redevelopment Commission (the
“Commission”); and

WHEREAS, the Common Council of the Town (the “Council”) has adopted the provisions
of Indiana Code Section 5-23 (the “Act”) by Resolution 2020-R-002, which was adopted and
approved by the Council on March 30, 2020 (the “Resolution”); and

WHEREAS, the Commission, pursuant to the Resolution and the Act, is authorized to
issue requests for proposals for public-private projects and agreements related thereto; and

WHEREAS, the Commission on November 2, 2020 adopted Resolution No. 4 which
authorized the issuance of a request for proposals, in accordance with the Act and in collaboration
with the Town Manager, for the design, construction, operation, management, maintenance, and/or
financing of a new road connecting County Road 311 to Highway 60 (the “Road Project™); and

WHEREAS, the Town published public notice of the request for proposals in the The
News & Tribune on November 10, 20620 and November 19, 2020; and

":rWHEREAS, after the Commission and the Town Manager received and reviewed all-of
the responses to the request for proposals, accorded fair and equal treatment for all respondents,
and further negotiated best and final offers; and

WHEREAS, the Commission recommends a public hearing to be held by the Council
pursuant to the Act; and

WHEREAS, the Commission now seeks to provide a recommendation on the award of
one or more public-private agreement related to the Road Project.

NOW, THEREFORE, BE IT RESOLVED BY THE SELLERSBURG
REDEVELOPMENT COMMISSION AS FOLLOWS:

SECTION 1. Recommendation and Explanation of Award of Public-Private Agreement.
The Commission, after review and negotiation of the responses to the request for proposals and
weighing various options presented, firmly recommends an award of a public-private agreement
in amounts not fo exceed $4,500,000 to GM Development Companies LLC (the “Offeror”™) for
purposes of the design, construction, operation, management, maintenance, and/or financing of a




new road connecting County Road 311 to Highway 60 in the Town. The proposal provided by
Offeror constituted the best and most appropriate response that complied with the parameters of
the request for proposals, and the award to Offeror is in the best interests of the Town.

SECTION 2. Award of Public-Private Agreement. The Commission hereby
acknowledges that the President of the Council and/or the Clerk-Treasurer of the Town, with the
advice of counsel and consultants, shall negotiate and execute the public-private agreement and
documents related thereto on behalf of the Commission and the Town. The Commission
recommends the publishing of a notice of public hearing and holding of a public hearing by the
Council related to the award of the public-private agreement. The award of the public-private
agreement may be subject to necessary approval of financing, if any. All of the aforementioned
procedures shall be carried out in accordance with the Act.

SECTION 3. [Interpretation. Unless the context or law clearly requires otherwise,
references herein to statutes or other laws include the same as modified, supplemented or
superseded from time fo time.

SECTION 4. Effectiveness. This Resolution shall be in full force and effect from and
after its passage.

Adopted this 12% day of November, 2021.

SELLERSBURG REDEVELOPMENT

COMMISSION
MG had \\W@&K
President :

ATTEST:

Secretary
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316 FastUtica Street
Sellersburg, Indiana 47172

Redevelopment Special Session
Minutes for November 12, 2023
{These minutes are not intended to be a verbatim transcript}

Call to Order:
The Redevelopment Commission Meeting calfed to order on Hovember 12, 2021 by John McDill at 1:00 p.m. at the
Sellersburg Town Hall,

Confirmation of guorum and proper notice of meeting:
Present were Commission Vice President John McDill, and David Morris. Joining by phone, Douglas Reiter, and
Attorney, Justin Endres.

Others Pre;ént: )
Brad Amos, Sellersburg Council President

Nick Lawrence, The Wheatley Group {TWG}

Charlie Smith, Town Manager . . N .
Beau Zoeller, Attorney, Frost Brown Todd

Greg Martz, GM Development

-

Recommendation and Discussion:

1. Commission to submit a recommendation to the Council regarding award of the private agreement to
GM Development upon Council adopting the BOT Agreement.

BOT Agreement does not include inspections fees. All other expenses included.

Projected project cost $4M.

Change Orders will not be submitted.

GM Development is contractually obligated to mitigate risks.

@

@

®

Resolutions:

1. Resclution No.3-21
Resolution of the Sellersburg Redevelopment Commission Recommending the Award of the Public-Private
Agreement and Authorizing Certain Matters Related Thereto, Pursuant to Indiana Code Section 5-23 Regarding a
Potential Road Project in Sellersburg, Indiana.

Roll Call Vote: Douglas Reiter: aye, David Morris: aye, John McDill: aye; Resolution No. 3-21 approved.
. : : w

Wotion No. 2’} inspection Services not to exceed 5180,000 with expenses to be added into the bond.

Roll Calt Vote: Douglas Reiter: aye, David Morris: ave, John McDill: ave; motion approved.

Motion to adjourn by:




Douglas Reiter moved, seconded by David Morris, to adjourn the meeting. 3-aye 0-nay, motion approved. Meeting

adjourned
at 1:3%.m.

e

M:chaei i Hostetér Pres ergi
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John D. McDill, ‘fcr;l Pres:dent
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David Morris, Member
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Douglas J. Reiter, Member
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RESOLUTION NO. L{ -21

RESOLUTION OF THE SELLERSBURG REDEVELOPMENT COMMISSION
AUTHORIZING THE PLEDGE OF CERTAIN TAX INCREMENT REVENUES TO
PAYMENT ON A PUBLIC-PRIVATE AGREEMENT AND OTHER MATTERS
RELATED THERETO FOR A POTENTIAL ROAD PROJECT IN SELLERSBURG,
INDIANA

WHEREAS, within the Town of Sellersburg, Indiana (the “Town”), a governmental unit
and political subdivision of the State of Indiana, there is created the Sellersburg Redevelopment
District (the “District™), governed by the Sellersburg Redevelopment Commission (the
“Commission™); and

WHEREAS, the Common Council of the Town (the “Council™) has adopted the provisions
of Indiana Code Section 5-23 (the “Act”) by Resolution 2020-R-002, which was adopted and
approved by the Council on March 30, 2020 (the “Resolution™); and

WHEREAS, the Commission, pursuant to the Resolution and the Act, is authorized to
issue requests for proposals for public-private projects and agreements related thereto; and

WHERFEAS, the Commission on November 2, 2020, adopted Resolution No. 4 which
authorized the issuance of a request for proposals, in accordance with the Act and in collaboration
with the Town Manager, for the design, construction, operation, management, maintenance, and/or
financing of a new road connecting County Road 311 to Highway 60 (the “Project”); and

WHEREAS, the Town published public notice of the request for proposals in The News
& Tribune on November 10, 2020 and November 19, 2020; and

WHEREAS, after the Commission and the Town Manager received and reviewed all of
the responses to the request for proposals, accorded fair and equal treatment for all respondents,
and further negotiated best and final offers; and

WHEREAS, the Commission recommended a public hearing to be held by the Council
pursuant to the Act and recommended the award of a public-private agreement related to the
Project on November 12, 2021; and

WHEREAS, on November 13, 2021, the Town published notice of a public hearing with
respect to the Commission’s recommendation and potential award of a public-private agreement
to GM Development Companies LLC (the “Offeror”) related to the Project in The News & Tribune,
and, on November 22, 2021, held such public hearing and considered all public comments with
respect to the Commission’s recommendation; and



WHEREAS, afier the public hearing and on the basis of such recommendation of the
Commission, the Town agreed to enter into a public-private agreement whereby the Offeror will
design, develop, construct, and finance the Project, and lease the Project to the Commission and
at the end of such lease term, transfer ownership of the Project to the Commission; and

WHEREAS, on November 22, 2021, the Town Council authorized and approved the
Project and approved the award of a public-private agreement to the Offeror and such other related
documents, each in a form to be approved upon by the President of the Council and/or the Clerk-
Treasurer of the Town (collectively, the “Transaction Documents™), and ratified such procedures
related thereto; and

WHEREAS, the Offeror will construct the Project and lease such Project, pursuant to a
build-operate-transfer lease agreement (a public-private agreement) (the “BOT Agreement”), to
the Commission for a term extending no longer than January 15, 2038, where the Commission
shall make semiannual lease rental payments each January 15 and July 15 beginning no earlier
than July 15, 2022 (the “BOT Paymenis™); and

WHEREAS, to provide funds for the payment of costs and expenses that will be incurred
in connection with the design, financing, and construction of the Project, including those incurred
in connection with finalizing documents and closing related to the Project, the Offeror will
monetize the BOT Payments, required to be made to it by the Commission under the BOT
Agreement; and

WHEREAS, such monetization will occur through the execution by the Commission, the
Offeror, and a bank jointly selected by the Commission and the Offeror (the “Purchaser”™) of a
participation and purchase agreement pursuant to which the Offeror will “sell”, and absolutely
assign, to the Purchaser the right to receive the BOT Payments (the “Participation Agreement”);
and

WHEREAS, the Commission has established, and amended from tfime to time, an
economic development area known as the “Sellersburg Economic Development Area (collectively,
as amended, the “Area™); and

WHEREAS, the Commission designated the entire Area as an allocation area (the
“Allocation Area™) for purposes of capturing incremental ad valorem real property taxes levied
and collected in the Allocation Area (the “Tax Increment™); and

WHEREAS, the Commission has approved an economic development plan for the Area,
and such economic development plan includes the Project; and

WHEREAS, the Commission, after consultation with its municipal advisor, has found that
there is sufficient coverage, after consideration of other outstanding obligations, for the
Commission to pledge the Tax Increment to the payment of the BOT Payments on parity with the
2018 BANS (as defined below) and any other parity obligation issued subsequent hereto; and

WHEREAS, the Commission now seeks to pledge the Tax Increment to the payment of
the BOT Payments.



NOW, THEREFORE, BE IT RESOLVED BY THE SELLERSBURG
REDEVELOPMENT COMMISSION AS FOLLOWS:

SECTION 1. Pledged Revenues. The Commission pledges to the payment of the BOT
Payments, for the term of the BOT Agreement, the Tax Increment generated in the Allocation Area
on parity with the payment obligations under the Redevelopment District Bond Anticipation Notes
of 2018 (the *2018 BANs"). The BOT Payments are solely secured by the Tax Increment. The
Commission may but is not obligated to (and is not pledging to), appropriate, in its discretion,
other legally available sources of funds to pay the BOT Payments.

SECTION 2. Representations. Although IC 5-22-2-23 provides that “public funds” do
not include money received by a person under “an authorized public-private agreement under IC
5-23”, the Commission intends to request that the Common Council provide the approval
contemplated pursuant to IC 36-7-14-2.5; accordingly, the Commission represents for the benefit
of the Council that:

(a) the portions of the BOT Payments attributable to principal, when aggregated, shall not
exceed $4,500,000.00;

(b) the rate at which interest shall accrue shall not exceed 5.00%;

(c) the BOT Payments may be subject to optional redemption with or without premium
with the advice of the municipal advisor to the Commission;

(d) the BOT Payments will be made semiannually each January 15 and July 15, beginning
no earlier than July 15, 2022;

(e) there will not be provisions for capitalized interest;

(f) any parity or additional obligations tests under the Commission’s Resolution No. 2018-
1 and associated documents relating to the 2018 BANSs have been satisfied; and

(g) the term of the BOT Agreement shall not extend past January 15, 2038.

SECTION 3. Parity Obligations. The BOT Payments will rank on a parity, as it relates
to the Tax Increment, with the payment obligations of the 2018 BANSs. Further, the Commission
reserves the right to authorize and issue notes or bonds payable from Tax Increment on a parity
with the BOT Payments and the 2018 BANSs (the “Parity Obligations™), as described in this Section
3. Except as provided in this Resolution, the terms and conditions of any parity notes or bonds
shall be set forth in the resolution authorizing the issuance of such parity notes or bonds.

(a) Parity Obligations — Tax Increment. The Commission reserves the right to authorize
and issue Parity Obligations of the Commission, acting in the name of the Town, payable from
Tax Increment for the purpose of raising money for future local public improvements or economic
development projects in, serving or benefiting the Area or to refund the 2018 BANS, the BOT




Payments or other Parity Obligations. The authorization and issuance of such Parity Obligations
shall be subject to the following conditions precedent:

(1) All interest and principal payments with respect to all obligations payable from Tax
Increment shall be current to date in accordance with the terms thereof, with no payment
in arrears; and

(2) For Parity Obligations payable from Tax Increment without a special benefits tax
levy under IC 36-7-14-27, another property tax levy or a pledge of local income taxes
(LIT), the Commission shall have received a certificate prepared by an independent,
qualified accountant or feasibility consultant ("Certifier") certifying the amount of Tax
Increment estimated to be received in each succeeding year, adjusted as provided below,
which estimated amount shall be at least equal to one hundred twenty-five percent (125%)
of the lease rental and debt service requirements with respect to the outstanding Parity
Obligations and the proposed Parity Obligations for each respective year during their
remaining terms. In estimating the Tax Increment to be received in any future year, the
Certifier shall base the calculation on assessed valuation actually assessed or estimated to
be assessed as of the assessment date immediately preceding the issuance of the proposed
Parity Obligations; provided, however, the Certifier shall adjust such assessed values for
the current and future reductions of real property tax abatements granted to property owners
in the Allocation Area and the Certifier may take into account the effect of reassessment
on Tax Increment to the extent it can be reasonably estimated. If the Parity Obligations are
secured by a special benefits tax levy under IC 36-7-4-27, another property tax levy or a
pledge of local option income taxes, the requirements of this paragraph (2) do not need to
be met.

Except as provided in this Resolution, the terms and conditions of any Parity Obligations
shall be set forth in the resolution authorizing the issuance of such Parity Obligations.

(b) Subordinate Obligations. The Commission, acting in the name of the Town, may issue
bonds or other obligations or enter into leases which are junior and subordinate to the BOT
Payments as to the pledge of Tax Increment. The terms and conditions of such subordinate
obligations will be set forth in a resolution adopted by the Commission.

SECTION 4.  Tax Covenants.

(a) 1t 1s the intent of the Commission that, under Section 103 of the Internal Revenue
Code of 1986 and the regulations in effect with respect thereto, as in effect on the date of the
issuance of the BOT Agreement (the “Code™), the interest portion of each BOT Payment may be
excludable from federal income tax (the “Tax Exclusion™). In such case and in order to preserve
the Tax Exclusion, the Commission covenants and agrees that:

(1) the Commission will not make any investment, or undertake any other action
during the period that the BOT Agreement remains in effect, that: (A) would cause
the BOT Agreement to be an “arbitrage bond” within the meaning of Section 148
of the Code; or (B) otherwise result in the loss of the Tax Exclusion; provided that



if the BOT Agreement is deemed to constitute an “arbitrage bond”, then the
Commission shall: (A) take such action as is necessary to rebate (or cause to be
rebated) to the United States the amount required by Section 148 of the Code; and
(B) set aside in trust funds (which, notwithstanding anything to the contrary set
forth herein, may be paid from investment income on funds and accounts) for such
purposes;

(i1) the Commission will not take any action, or refrain from taking any action,
during the period that the BOT Agreement remains in effect that would cause the
BOT Agreement to be a “private activity bond” within the meaning of Section 141
of the Code; and

(iii) the Commission will file an information report Form 8038-G with the Internal
Revenue Service as required by Section 149 of the Code.

(b) The President of the Commission or any other authorized officer is authorized and
directed, in the name and on behalf of the Commission, to designate the BOT Agreement as a
“qualified tax-exempt obligation” within the meaning of Section 265 of the Code if he or she shall
determine as of the date of the executed of the BOT Agreement that the reasonably anticipated
amount of qualified tax-exempt obligations (including tax-exempt leases and qualified 501(c)(3)
obligations, but excluding other private activity bonds) that will be issued by the Commission and
the Town, and all entities subordinate to the Commission and the Town, during the year in which
the BOT Agreement is issued will not exceed $10,000,000.00. He or she shall make such
designation in the tax documents executed in connection with the BOT Agreement and/or the Form
8038-G filed with the Internal Revenue Service. If such designation is made neither the
Commission nor the Town shall designate more than $10,000,000.00 of qualified tax-exempt
obligations during the year in which the BOT Agreement is executed.

SECTIONS. Authority. The President of the Commission or any other authorized officer
is authorized and directed, in the name and on behalf of the Commission, to take or cause to be
taken all actions, and to execute and deliver all instruments that are necessary or desirable in
connection with the Project, to include the BOT Agreement, Participation Agreement, and any
other necessary documentation. This signature authority shall govern and supersedes any other
Commission resolution regarding signing authority related to this Project to the contrary. All prior
actions taken by the President of the Commission or any other authorized officer in connection
with or furtherance of the Project are approved, ratified and affirmed in all respects.

SECTION 6. Interpretation. Unless the context or law clearly requires otherwise,
references herein to statutes or other laws include the same as modified, supplemented or
superseded from time to time.

SECTION 7. Effectiveness. This Resohition shall be in full force and effect from and
after its passage.



Adopted this __ é day of December 2021.

SELLERSBURG REDEVELOPMENT

President
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